Joxaan 3a neiinocTra Ha ,,Bura Mu
Xoaaunare” AJl
kbM 31.12.2017 1., cerinacHo wi.32, an.1, T. 2
ot Hapen6a N 2

kbM 31.12.2017 r., cerimacHo un.32, an.l, 1.2
ot Hapenba N 2 B choTBeTcTBHE C WiI. 39 OT
3akoHa 3a c4eToBOACTBOTO, 4. 100H, ain.7 ot
3akoHa 3a MyOJMYHOTO IpejjiaraHe Ha IIEHHU
KHIDKA

Hacrosmuar T'omumien moknan 3a JeMHOCTTAa Ha
JpyXecTBOTO MpencTaBs KOMEHTap W aHAM3 Ha
(vHaHCOBHTE OTYETH W Jpyra ChIIECTBEHA
uH(OpMaITs OTHOCHO (PHMHAHCOBOTO CBHCTOSHHE M
pe3yiararure oT AedHocTTa Ha JpyX ecTBOTO KaTo
oOxBaIa egHOTOAMIIHYS 1epuoy ot 1 sayapu 2017
r. 10 31 nexemBpu 2017 r.

HpyxecTBoTO ce chobOpassiBa, Ipuiiara W Cra3Ba B
JNEHHOCTTa CH  KOPIOPATHUBHUTE TPAKTUKA H
MEXIyHAPOJHO TPU3HATUTE CTaHIAPTH 32 J0O0pO
KOPIIOPATUBHO yIpaBJICHUE, 3aJI0)KEHU B
Harnuonanaus KOJIEKC 3a KOPIIOPATUBHO
ynpaBnenne. B Tasm  Bpb3ka, CHBETHT Ha
mupekropute Ha “Buta Mu Xommuare” AJl e mpuen
IIporpama 3a m00pO KOPIOPATHBHO YIIPABJICHHUE Ha
npyxectBoTo. KbM romuniHus (QUHAHCOB OTYET,
Karo He paspuBHa dacT ¢ W Otuer ,,Cmas3Bail wiam
o0scHsBall" chrilacHo HamuwonaneH Kkoaekc 3a
KOPIIOpaTUBHO  ympaBieHue Ha ,Buta Mu
Xommuarc” AJl 3a 2017 1., ChIVIaCHO H3HCKBAaHETO
Ha pasmopenbara Ha wi. 100w, am. 7, 1. 1 ot
SIIIK..

O6ma undopmauus 3a ,Bura Mu Xouaauurc”
AL

,,Buta Mu Xonnuarc” AJl e akiIMOHEpHO JIPY>KECTBO
CBhC CENAIHINE W aapec Ha ympasieHue: Tp. Codus,
p-H Jlosener, Oyn. “ Jxeiimc Bayuep” Ne 103, er. 1,
BITMCAHO B T'hPrOBCKUS PETUCTHD MPU ATEHIUATA 110
BnucBanusita ¢ EMK 200477836.

JIpy’KecTBOTO ¥WMa eJHOCTEIICHHA CHCTeMa Ha

yIIPABJICHHUE.
Unenoe Ha CbBera Ha [IMPEKTOpPUTE Ha
HpyxecTBOTO ca:
. Teonopoc Hecunpuc —
M3nbenuurenen Jdupexktop
. Bacunnoc MyxTapuc — 4ineH Ha
CpBeTa Ha JUPEKTOPUTE
. Jumutpuoc buHTyauc — wieH Ha
CpBeTa Ha JUPEKTOPUTE;
HpyxecTBOTO ce NpeacTaBIsABa oT

U3II'BJIHUTENHUAT nupekTop Teonopoc decumnpuc.

Activity report of ,,Vita Mi Holdings” AD
till 31.12.2017 under article 32, paragraph 1,
item 2 of Decree N 2

As of 31.12.2017 under article 32, paragraph 1,
item 2 of Ordinance N 2 in compliance with art.
39 of the Accounting Act, art. 100”w”, para. 7
of the Public Offering of Securities Act

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises a one year
period from the 1% of January 2017 till the 31%
December 2017.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance. In that respect, the Board
of Directors of ,,Vita Mi Holdings” AD accepted a
Program for good corporative governance of the
company. To the Annual Financial Statements, a
"Comply or explain" Statement is an integral part
according to National Code of Corporate Governance
" Vita Mi Holdings " AD 2017, as required under the
provision of Art. 1000, para. 7, p. 1 of POSA.

General information about ,,Vita Mi Holdings”AD

,»Vita Mi Holdings” AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200477836.

The company has a one-level management system.

Members of the Board of Directors are:

Theodoros Desypris - Executive Director

e Vasileios Mouchtaris - member of the Board
of Directors

e Dimitrios Bintoudis - member of the Board of
Directors;

The company is represented by the Executive
Director Theodoros Desypris.




AKUMOHepeH KanuTakx: J{pyXecTBOTO € C KamuTal
50 000 nB.

bpoii axkmum: 50 000 Oposs OOWKHOBEHHH,
Oe3HAIMYHM, TOMMEHHHU aKI[MH C MPaBO Ha rjac, C
HOMHWHAJHA CTOMHOCT 1 JIeB BCsSKa.

JIpyKeCTBOTO HE € YITBIHOMOIIABAIO MPOKYPHCT
WIHA IPYT ThPTrOBCKU IIBIHOMOIIIHHUK.

Onutop Ha JIpy>XeCTBOTO € OJAUTOPCKO JIPY>KECTBO
«ABATAP OIUT» OO/ per. Ne 0164 B
peructpure Ha MWIAEC ¢ ynpaBuren: Jlunus
ITetkoBa,oTroBopen ogutop —JIuaus [lerkona.

OcnoBHaTta aeiinoct Ha  [IpyxkecTBoTo €
chepenotoueHa B Caenkn Ha  mOpuaoOHBaHe,
YIIPABJICHHUE U PA3NIOPEKIAHE C HEABXKUMU UMOTHU U
BEIIHH IIpaBa BBPXY THIX.

1. Mudopmanus B CTOHHOCTHO U KOJUYECTBEHO
U3pajkeHHe Ha OCHOBHHMTE KATeropMH CTOKH,
NPOAYKTH W/WIH TNPeJoCTaBeHNU YCIYTH C
MOCOYBAHE HA TeXHHSl /[ASJI B NPHUXOAUTE OT
NMpoAakK0M HA eMHTEHTAa KaTo LSJI0 U MPOMeHUTe
HACTBHIIM NMpe3 0TYeTHATA (GUHAHCOBA TOANHA
Hpyocecmeomo He e  npedocmasano  yciyeu,
CbOOPA3HO NpeoMema cu Ha OetiHOCH U CbOMEEmHO
He ca pecucmpupanu npuxoou om npooaxcou Ha
yeayau 3a nepuooa.

2. HNudpopmanus OTHOCHO NPUXOAUTE,
pasnpenejieHH N0  OTAEJHUTE  KATEropuu
JNeHHOCTH, BbTPENIHU H BHHIIIHA NMAa3apH, KAKTO H
uHopManus 3a NPEeJOCTABAHETO HA YCJIYIH C
0Tpa3eHa CTeNMeH Ha 3aBHCHMOCT 10 OTHOIIEHHUE
HA BCEKH OTAeJIeH KJIHEHT, KaT0 B CJy4ai, de
OTHOCHUTEJIHHUS JIslJI Ha HAKOHN OT THAX HAXXBBHPJIsA
10 Ha cTO OT pa3xoauTe WJIM NPUXOAUTE OT
NMpoaakou, ce NpeaocTaBs HHGpopManus 3a BCAKO
JIMIIe TOOT/IEJIHO, 32 HEroBUs JslJI B MPOJAaKOuTE
WM MOKYNKUTE U BPb3KUTE My C EMUTEHTA.

Kvm 0amama na useomesne Ha Hacmosiuus 00K1ao,
Hpyocecmeomo ne e  npedocmasano  yciyeu,
CbOOPA3HO npeoMema cu Ha OetiHOCH U CbOMBEmHO
He ca pecucmpupanu npuxoou om npooadxcou Ha
yeayeu 3a nepuooa.
2.1 MHNudopmanus JeifHOCTTA
JIPYKEeCTBOTO

3a nepuooa 01.01.2017 o. — 31.12.2017 e. na
UHOUBUOYAIHA  OCHOBA  OPYIHCECMBOMO  He e
peanuzupano  npuxo0  om  HpooaxncOu,  HUmMo
Qunancosu npuxoou U  U3BLHPEOHU NPUXOOU.
Jpyocecmeomo e akymyaupano  pazxoou  om
obuuatinama detinocm 8 pasmep Ha 17 xunaou nesa.
Kom 31.12.2017 2. “Buma Mu Xonounec” AJl uma

OTHOCHO Ha

Share capital of the company: 50 000 leva.

Number of shares: 50 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trade proxy.

The auditor of the company is ABAGAR AUDIT
Ltd. -Ne0164 with manager Lidia Petkova and
responsible auditor: Lidiya Petkova.

The basic activity of the company is concentrated in
Acquisitions, management and disposition of real
estate and real rights over them.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period, so no income from selling services was
registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered.

2.1 Information about the activity of the company
For the period 01.01.2017 - 31.12.2017 on an
individual basis, the company has not generated
revenue from sales or extraordinary income.

The Company has accumulated expenses from
ordinary activities amounted to BGN 17 thousand.

The Company has short-term liabilities in amount of
31 thousand. leva.




KPamKoOCpOYHY 3a0badiCeHUss KbM O00CMasyuyu 8
pasmep Ha 31 xun. aesa.

Jpysicecmeomo e dexanumanuzupano 6 nocjieoHume
200UHU, KOEMO Nopax)cod CMONAHCKU U 3AKOHOBU
OCHOBaHUSL 3a mnpeonpuemane Ha 030pAGUMETHU
MEpKU 34 OCUSYps8aHe HA  Bb3MOJNCHOCMMA
Jlpyosrcecmeomo 0a (YyHKYUOHUPA KAmMo Oelticmeauyo
npeonpusmue.

3. Uudopmanus 3a CKJIOYEHU TOJeMH CAEJIKH U
TAKHBA OT CbIIECTBEHO 3HAYEHHE 3a JeHHOCTTa
HA eMHTEHTA

Ilpesz 2017 2. Opysicecmeomo HaMA CKAIOUEHU 20NiemMu
coenxu.

4. Undopmanus OTHOCHO CIEJKHUTE, CKIKYEHH
MexK1Y eMHUTEHTa U CBbP3aHU Juua,
NpeAIoKeH!s 32 CKIIYBAHe HA TAKHBA CIEJIKH,
KAKTO U CAeJKHU M3BbH O0M4YaiiHATA My JeHHOCT,
N0 KOMTO €MHMTEHTBT € CTPaHA C IOCOYBAHE Ha
CTOHHOCTTA HAa  CHeJKHTe, XapakTepa Ha
CBBP3aHOCTTA " BCAKA HHpopManus,
Heo0X0IMMAa 32 OLlEHKA HA Bb3/1eliCTBUETO BbpPXY
(pHAHCOBOTO CHCTOSTHUE HA eMUTEHTA
Hpyosicecmeomo  nama — cKkuouenu — coenku
C8bP3aAHU TUYA.

CbC

5. Nudopmauus 3a cbOUTHSI M NOKA3aTequ €
HeOOMYAaeH 3a eMHTEHTa XapakTep, HMaIlH
CBHIIECTBEHO BJHWsSIHHE BbLPXY /AeiiHOCTTa My, H
peaJin3UpaHUTe OT HEro MPUXOJM M U3BBHPINEHH
pa3xoaH; OIEHKAa Ha BJIHMSHHETO HM BbPXY
pe3yaTaTuTe npe3 TeKylaTa roquna.

Ilpez 2017 e. Hama cvOumus ¢ HeoOuyaeH 3a
OpYJICeCmeomo  Xapakmep, uMawu  CobUeCmeeHo
BIUAHUE BBPXY OCUHOCMA HA OPYHCECTNEOMO.

6. HNudopmanus 3a C/IeJIKH, BOJIEHU
H3BbHOAJIAHCOBO.
Ilpez 2017 o. Opyaycecmgomo HAMA CKIIOUEHU

coenku, 600€eHU U36bHOANIAHCOEBO.

7. HWudopmanusa 3a AAJIOBH ydacTusl Ha
€MHTEHTa, 32 OCHOBHHTE MY WHBECTHIIMH B
cTpaHaTa 4 B 4yx0OuHa (B LEHHHM KHHWIKA,
¢unancoBu HHCTPYMEHTH, HeMAaTePUATHI
AKTHBM M HEIBMKHMHM HMMOTH), KAaKTO WM
WHBECTUIIMUTE B JSJIOBH I€HHHM KHH:KA H3BBH
HEroBaTa MKOHOMHMYECKAa Ipyna M H3TOYHHIUTE
/HauMHUTe HA (PUHAHCHpAHE.

., Buma Mu Xonounec* AJ] e zanucan 330 axyuu (330
espo) — 33% om xanumana Ha ,, 1V Development
Facility Management Company” OO

The company is undercapitalized in recent years,
creating economic and legal grounds for remedial
measures to ensure the possibility of the Company to
operate as a going concern.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2017 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2017 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2017 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
"Vita Mi Holdings" SA has recorded 330 shares (330
million) - 33% of the capital of "IV Development
Facility Management Company" LTD.




8. MHudopmauus OTHOCHO CKJIOYEHUTE OT
€MHTEHTa, OT HEroBO JbINEPHO IPY/KECTBO WJIN
JApYyKecTBOTO-Malika B Ka4yecTBOTO MM Ha
3aeMoOI0JIy4yaTe/ i I0OrOBOPH 32 3aeM.
Lpyarcecmaomo HAMA CKAOUEHU 002080PU 3d 3AeM.

9. MHupopManusi OTHOCHO CKJIKYEHUTE OT
eMHUTEHTA, OT HEroBO ABIIEPHO APYKECTBO WJIH
IpyKecTBO Maiika, B Ka4YeCTBOTO MM HAa

3aeMo/aTeJl, J0TOBOPH 32 3aeM.
pyostcecmeomo ne e npedocmassno 3aemu.

10. Undopmanus 3a M3M0I3BAHETO HA CPEICTBATA
OT M3BbPIIEHA HOBA eMHCHsI IIEHHH KHUKa Tpe3
OTYETHHS MePHOJ.
He e uzgvpuiena Ho6a emucus yeHHu KHUXCA Nnpe3
omyemHnus nepuoo.

11. AHajmu3 Ha  CbOTHOUNIEHHETO  MEXKIY
MOCTUTHATHUTE (punancosu pe3yJararu,
oTpazeHH BbB  (UHAHCOBHS  OTYeT 32

¢uHaHCOBaTA TOAMHA U TO-PaHO NYOJUKYBaHM
NMPOTHO3M 32 Te3! Pe3yJITATH.

Lpyocecmeomo He e NYyOIUKYBANO NPOSHO3U 34
@unancos pezyimam 3a 2017 200.

12. AHaJH3 U ONEHKA HA MOJHTHKATA OTHOCHO
ynpaBjieHHeTO Ha (HHAHCOBUTE PpecypcH ¢
MoCOYBaHe HA Bb3MOKHOCTHTE 32 00CJy;KBaHE HA
3abJKEHUATA, €BEHTYAJIHUTE 3aIUIaXH M MEPKH,
KOUTO €eMHUTEHTHT € Mpeanpues WiH NMpeacTon 1a
npeanpuemMe ¢ orjex OTCTPAHSIBAHETO M.
lpyosicecmeomo ycnewHo ynpaensisa puHancosume
CU pecypcu u HOPMAIHO 00CHYHCEA 3A0BINCEHUANA
cu.

13. Ouenka Ha Bb3MOKHOCTHTE 32 peanu3anus Ha
HHBECTHULIMOHHUTE HAMEpPeHHsI € IO0COYBAHE Ha
pa3Mepa Ha pasnoJiaraeMMTe cpeacTBa U
oTpa3siBaHe HAa  BB3MOKHHUTE TIpOMEHH B
CTPYKTYpPaTa HA (PDMHAHCHPAHE HA TA3H JCIHOCT.
Lpyscecmeomo we peanusupa uUHEECMUYUOHHUME
Cu HamepeHusi CcbC cobcmeeHu  cpeocmea U
npuenuyaHe Ha Cpeocmed upes yGeluvenue Ha
KAnumana Ha Opylcecmeomo ¢ MeXanusma Ha
nyoauuno npeoiazane Ha aKyuu.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2017.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.




14. Nudopmanus 3a HACTBNWJIM NMPOMEHHU IHpe3
OTYETHUSI MepHOJA B OCHOBHUTE NPHUHLUMIHU 32
ynpaBJjieHHe Ha eMHMTeHTa M Ha Heropara
HKOHOMHMYecKa rpyna.

IIpe3 omuemnus nepuoo He ca HACMBbRUIU NPOMEHU
6 OCHOGHUmME NPUHYUNU 3d YHpaselenue Ha
eMumenma.

15. Undopmanust 32 OCHOBHUTE XaPAKTEPUCTUKHU
Ha NpPWJIAaraHuTe OT eMUTEeHTa, B Ilpoleca Ha
HU3roTBsIHe HA (PUHAHCOBHTE OTYETH CHCTeMa 3a
BBTpPeELIeH KOHTPOJI M CHCTeMa 32 yNpaBJieHHe Ha
PUCKOBE.

Cucmemama 3a evmpeuien KOHMPOJL ce uzepaxcoa u

@yHKyuonupa ¢ o2ned  uoewmugpuyupane Ha
puckogeme,  convmcmeawu  OeUHoCmMma  Ha
OpyaHrcecmeomo u  noonomazame  MAXHOMO
eexmugro ynpaeieHnue. Kopnopamusnume

PBKOBOOCMBA OCHULECMBABAM eeKMUBEH KOHMPOIL,
Kamo cv30asam HeodXooumama opeanu3ayus 3d
ehekmusHOmMo QYHKYUOHUPAHEe HA cucmemume 34
OMYEMHOC U PA3KPUBAHE HA UHPOpMAayusL.

16. HNudopmanust 3a NMpOMeHHTE B
YIOPaBUTEJHUTE W HAA30PHHTE OPraHu mpe3
O0TYeTHATA (PMHAHCOBA rOUHA.

IIpez omuemnusi nepuod He e u3ebpUIeHa NPOMSIHA 6
Cveema na oupexmopume Ha OpyIHCECMEOmO.

17. Pa3Mep Ha Bb3HAIPa:KIEHUSATA, HATrpaguTe
W/WJIM MoJI3UTe HA BCEKHM OT WIEHOBeTe Ha
YIOpPaBUTEJHUTEe WMJIH KOHTPOJHUTE OPraHu 3a
OTYETHATA TOIMHA, U3IIATEHH OT eMUTEHTAa WJIH
HEroBHUTE JBIIEPHU JAPYKECTBO, HE3aABUCHUMO OT
TOBAa JajM ca OWIM BKJIOYEHH B Pa3XxoauTe Ha
€MHUTEHTAa WM MPOU3THYAT OT pa3npeneieHHe HA
neyajuodara:

Ilpez 2017 o unenogeme Ha cvBema HaA
oupexmopume He ca NOLYYABANU 8b3HASPANHCOCHUE.

18. Undopmanms 3a npuTeKaABaHN OT YIEHOBETE
HAa YNpPaBUTEJIHUTE W HA KOHTPOJHHTE OPraHu
AKLIMU HA eMUTEHTA.

Ypes
IIpsiko | cBBp3aHuU
AKUMOHep |y4acTue JIMna
op. % op.a| %
aKUM | y4yacT | KIU | y4acT
" ue " ue
Bacunuoc 45
MyxTapuc 949 91.9
Teonoopoc
Hecunpuc 1751 |3.5

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

15. Information about the main characteristics of
the applied by the issuer in the process of
preparing financial statements, internal control
system and risk management

Internal control system is up and running to identify
the risks attached to the company and support their
effective  management. Corporate  governance
effectively control by creating the necessary
arrangements for effective functioning of systems of
accountability and disclosure.

16. Information on the changes in the management
and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

17. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2017 the members of the Board of Directors
received no remuneration.

18. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
N related
participation
persons
(1) (1)
Shareholder Numbe aftic Num aftic
r of ? atio ber of E’ atio
shares p share p
n n
Vasileos
Mouchtaris 45949 191.9
Theodoros
Desypris 1751 3.5




Jumutpuoc
buntynuc 1200 |24
Ilpsk KOHMPON 6bPXY OPYIHCECMBOMO YHPANHCHABA
Bacunuoc Myxmapuc, npumescasaws 45 949 6pos
akyuu, coomeemcmeawu na 91,9% om kanumana na
“Buma Mu Xonounec” AJ].

Hama ¢uszuvecku nuya, ocviyecmensawu Henpsk
KOHMPOJ 8bPX) OPYHCECMBOMO.

Hama ropuouuecku nuya ocvuecmeasawyu npax uiu
HeNnpsK KOHMPOJl 8bPXY OPYHCECMEOMO.

Ynenoseme na CJ wamam npusunecuu u npasa 3a
npudobuUare Ha aKyuu Ha OPyAHCcecnmeomo.

Ilpe3 omuemnama 2oouna He ca npudooOUBAHU ULU
NPexevpIsHU aKYuu HA OPYICeCMEOmo om CMmpaHa
Ha unenoseme na CJJ.

Ynenoseme na C/{ ne ca ckatousaiu 002080pu no ..
2406 om Tvpeo6ckus 3aKoH.

19. Uudopmanus 3a uzBectHuTe HA J[py:KecTBOTO
JOTOBOPEHOCTH (BKJIIOYHTEIHO U ciaen
NpUKJIIYBaHe Ha (UHAHCOBATa TOJMHA), B
pe3yJITaT Ha KOUTO B ObjJell MEpHO] MOraT aa
HACTBIAT NpOMEeHHn B NMPUTEKABAHUS
OTHOCHTEJIEH /A aKNUH WIH O00Juramum ot
HACTOSIIM AKIIMOHEPH HJIM 00JIMTAllHOHEPH.

Ha Jlpyscecmeomo ne ca usgecmuu 002060peHocmu,
6 creocmeue Ha Koumo 6 0voew, nepuood moz2am 0d
HACMBNAM  NPOMEHU 6 OMHOCUMENHU Ol Ha

akyuume,  NPUMECABAHU ~ OM  HACMOAWUmMe
aKyuoHepu.

20. MHuadopmamusa 3a BucCAIIM  CbAeOHH,
aAMMHUCTPATHBHH 118 apouTpaKHu
NPOM3BOACTBA, KacaellM 3aIbJUKeHUS  WJIH

B3eMaHMsl HA eMHUTEHTa B pa3Mep Haii-maiako 10
HAa CTO OT COOCTBEHHSI My KamuTaJd. AKo o0IaTa
CTOMHOCT Ha 3aIbJUKEHHUATA WIM B3eMaHUATA HA
€MHUTEHTa M0 BCUYKH 00pa3yBaHU NPOM3BOJACTBA
HaJAXBbPJiA 10 HA cTO OT cOOCTBEeHUA MY KANUTAJ,

ce mpeacTtaBs  MHpopManusi 332 BCAKO
NPOM3BOACTBO MOOT/IEJIHO.

Hpyocecmeomo HAMA sucauu CcbOeOHU,
AOMUHUCPAMUSHY — UIU  apOumpadychu  odeid,

B3eMAHUANA WU 3A0BANCEHUAMNA, KOUMO 3Ae0HO UNU
noomoenHo ew3auzam Ha Hau-maako 10% om
cobcmeenust My Kanumai.

21. [dannm 3a
WHBECTUTOPHTE.

Hupexmop 3a épv3xa ¢ ungecmumopume e:
Cepeeii Memooues Cmoumernos

Aodpec 3a kopecnonoenyus: ep. Cogpua 1407,

paiion Jloseney, oyn. ,, Hoceiimc bayuep” Ne 103,
em. 1

Tenegpon: 02/962 14 84

AMpEeKTOpa 3a BPB3KH C

Dimitrios
Bintoudis 1200 2.4
Vasileos Mouchtaris exercises direct control on the

company possessing 45 949 shares, corresponding to
91,9% of the capital of ,, Vita Mi Holdings” AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

19. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.

20. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

21. Information about the investors’ relations
director.

Investors relations director is Sergei metodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.

Telephone: 02/962 14 84




PuckosBe, cBbp3anu ¢ aeiiHoctTa Ha ,,Buta Mu
Xoagunare” AJl

HpyXecTBOTO € AEeKanuTAIU3UPAHO B TOCIEIHUTE
TOAUHYU, KOETO NOpa)KJa CTOMAHCKU U 3aKOHOBU
OCHOBAaHMS 3a IIpeAlpUEMaHE Ha O3APaBUTEIHU

MEpKH 33  OCHUI'YpsBaHE€ Ha  BbB3MOXKHOCTTA
HpyxecTBoTo Oa (QYyHKUHMOHHpa KaTo [eHCTBaIIO
HpEeANpUATHE.

PuckoBere, momMecTeHN B Ta3W TOYKA, Ca CBBP3aHU C
JIeWHOCTTA Ha ,,Buta Mm Xomauuare” A/l.

BBb3MOxkHO € ObAenuTe pe3yiaTaTd OT JACWHOCTTA Ha
EMHUTEeHTa Ja C€ pa3lIndaBaT OT 3aJOXEHHTE B
IIpocnexTa MPOTHO3HU PE3YNTATU IOJ BIUSHUE Ha
puckoBute ¢akropu, mocouenn B [Ipocmekra. B
pe3ynTaT Ha TOBa € BB3MOXKHO HHBECTUTOPHUTE Aa
3ary0sT 9aCTUYHO WM M3ISUIO CBOMTE WHBECTHUIIHH.
»Buta Mwu Xonguarc” AJl e H3I0XKEHO Ha
cnenuduuHN pruckoBe. Te OT CBOs CTpaHa OKa3BaT
BIIMSIHME KaKTO WHIWBUAYAIHO, Taka M KaTto HaOop
ot (akropu. Hsxou OT pUCKOBETe, Mpei KOUTO €
usnpaBeHo  JlpyxkectBoto  moraT jga  Objaar
OTpaHWYCHH, W TEXHHUTE IIOCIEACTBHS Jaa OBaar
CMCKYCHH, JOKAaTO ApyTH Ca H3BBH KOHTpOJA H
BB3MOXKHOCTTa Ha JIpy>KecTBOTO 3a TSAXHOTO
perynupasxe.

OOmmsIT 1IaH Ha PHKOBOJCTBOTO Ha JIpyKeCTBOTO
3a yImpaBieHHE Ha pucKka ce (Qokycupa BBPXY
HENPEABUANMOCTTa Ha (MHAHCOBUTE Ta3apu U ce
CTpeMH Ja CBeAe [0 MHHHMYM [OTEHIIMAIHOTO
OTpHUIIATETHO BB3NCUCTBHE BBHPXY (HUHAHCOBOTO
CBCTOSIHUE Ha [[py»KECTBOTO.

Ilazapen Puck. [leitnoctra Ha ,Buta Mu
Xonmuarc" AJl e cBbp3aHa ¢ mazapa Ha HEABHKUMHU
UMOTH. J[py>KecTBOTO Bb3HAMEpsiBa Ja OCBIIECTBU
WHBECTHIINS B M3TPAXKIaHE Ha THPTOBCKU IIEHTHD B
bearapus, kakTo ¥ Aa OCHIIECTBU MpHI0OWBaHE Ha
MaXOpUTApHU [IAJI0OB€ OT KalliuTalla Ha TIPBbUOKA
KOMIIaHWHY, ONEpUpalld Ha Ma3apa Ha HEABUKUMU
UMOTH.

IlenoBu puck. IIposBieHHEeT0 Ha TO3H pHUCK €
CBBP3aHO C MOTEHIIUATHATA OMACHOCT OT MOHUXCHUE
HAa I[EHUTe Ha HEIBWKHMHUTE HWMOTH, CJEI
MOCTPOSIBAHETO WM, B CIIy4ald Ha Tmpoaaxbda Ha
u3rpafgeHus o0ekT. L[eHOBH pUCK ChIIECTBYBa U IO
OTHOIIIEHUE HAa OMACHOCTTA IIEHUTE Ha OTJaBaHe MO/
HaeM Ha TBHPrOBCKH IUIONIM Ja Ce€ TIOHIXKaT, B
Coyuyaid, 4e eMHUTeHTa 3ama3u COOCTBEHOCTTa Ha
00EKTUTE CH M TH OTJIaBa IOJ HaeM. TIOHWKCHUETO,
KaKTO B HAEMHHUTE HUBA, TaKa U B MPOJIAYKHNUTE [IEHU
MOXXE€ Jna OBJe NPEIU3BHKAHO OT KOHKYPEHTCH
HaTHUCK, OT CBPBX Npe[jiaraHe U OT OTPAaHUUYCHO
ThpceHe. Jlpyro mposBIeHHE Ha TO3U PUCK,
MIPEICTaBIABA OTTaCHOCTTA oT HapacTBaHe
ceOeCTOMHOCTTa Ha OOCKTUTE, KaKTO TOpaad II0-
BHCOKH IICHH Ha CTPOUTEITHUTEC MaTepuaji, Taka U

Risks related to the activity of ,,Vita Mi Holdings”
AD

The company is undercapitalized in recent years,
creating economic and legal grounds for remedial
measures to ensure the possibility of the Company to
operate as a going concern.

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.




ropa/iy NOBHIABaHEe B LEHHUTE HA TPYZAa B CEKTOPA.
Coennduien Puck Ha Emnmtenra. PuckeT ce
CBBP3BAa C XapaKTePUCTHKUTE Ha MPOCKTHTE H
KoMmmaHuure, B KouTo ,.Bura Mu Xonmmnrc" AJl
Bb3HAMEpABA Ja MWHBecTMpa. MHoOro e BaXHO
BB3BpAIAEMOCTTa OT HMHBECTHpaHHA KamnuTan Ja
Oblie aJeKBaTHA Ha moeTust puck. CTeneHTa Ha PUCK
OCHOBHO c& ompefens OT  CTeNeHTa  Ha
JUBepcH(bHUKAIINs HA MHBECTHIIMOHHHUS NMOPThei Ha
emHTeHTa. KbM aTaTa Ha U3rOTBAHE HAa HACTOALIMA
JOKyMeHT ,,Buta Mu XoaauHre" HiMa oChIIEeCTBEHH
HMHBECTUIIMH. UHBecTHIIMOHHATA CTpaTerusd Ha
eMHTEHTA BKJIOYBA WHBECTHMLIMH B TPOCKTH 34
HEIBIOKUMA HWMOTH W TIO-CHELUAJIHO TBProBCKU
[IEHTPOBE B MO-TOJIEMMTe [pajoBe Ha CTpaHaTa,
KaKTo W NpHIoOHBaHe Ha MaKOPUTApeH A4l OT
rpbLUKa KOMIIAHMA oONepupamia Ha TMasapa Ha
HEMBIDKMMHM HMMOTH. V3nbnaHeHMeTo Ha  Tasu
cTpaTervsi Lie OCHIYpH OrpaHMYaBaHe Ha pHCKA
TIOCPEICTBOM BHTPECEKTOPHA MBEPCHPUKALIHA.

VrpaB/eHHETO Ha PUCKa Lie € CBBbP3aHO ¢ aKTUBHO
yOpaBlieHWe Ha HHBECTULMUTE, HACMAHETO Ha
BUCOKO KBaJM(HUIMpaH MEepPCcoHaj Ha PBKOBOAHUTE
MO3UIUY, 3aCHJIEH KOHTPOIl BbPXY U3IBIHCHUETO Ha
cTpaTerHuTe U NJJaHOBeTe Ha eMHUTEHTA.

-

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.

Date: 26.02.2018
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Teonopoc Jdecunpae / Theodoros Desypris

(UsnbanuTeneH aupekTop Ha ,.Buta Mu XonauHre”

AD)

AJl/ Executive Director of “Vita Mi Holdings”




